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The demand for many critical minerals is escalating and will only continue to soar over the 
next decade. The United States and our allies do not have the capability to produce and 
refine nearly enough critical minerals to meet the demand for semiconductors, electric 
vehicles, defense and military technologies, and energy storage let alone meet the demand 
for necessary technology products and successfully achieve a clean energy transition. Our 
modern lifestyle cannot function without critical minerals.  
 
The escalating demand for critical minerals is occurring at a time of increased geopolitical 
tension, and more countries and companies are competing for finite resources resulting in 
increasing pressure on existing supply chains. However, securing our critical minerals’ 
supply chain and improving the resiliency of these networks cannot be done the need for 
access to capital both from the private sector and with government support and incentives. 
The United States and its allies are unfairly disadvantaged in investing in critical mineral 
projects domestically and abroad because China’s state-guided finance and investment are 
heavily subsidized. U.S. and allied companies are often hesitant to invest due to the high-
risk profile of critical projects and inadequate financial support from their governments, 
making this sector unattractive for investment.  
 
The key question becomes, how do Western governments work with private companies and 
multilateral banks to unlock necessary funding to support the diversification and 
strengthening of these allied supply chains?  What are the financial tools and mechanisms 
we need to implement to de-risk investment in critical mineral projects? 
 
Objective: Improve coordination amongst U.S. government development finance 
organizations, allied finance organizations, and the private sector to enable greater 
investment in critical mineral and rare earth element supply chains. Develop increased risk 
appetites and coordination mechanisms to offset the competitive advantage of the Chinese 
Communist Party. Identify measures or processes that will provide enough incentive for 
investment without the government taking on undue risk or artificially affecting the market.  
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AGENDA  
 
11:45-12:00   Guest Arrival & Coffee 
12:00-12:15   Room Introductions 
12:15-12:30   De-Brief of Previous Diplomatic Roundtables  
12:30-12:45   Opening Remarks from Invited Guests  
12:45-13:45   Discussion 
13:45-14:00   Wrap-Up & Adjourn 
 
 
DISCUSSION QUESTIONS 
 
1. What changes are needed to existing development financing mechanisms to enable 

greater investment in critical mineral and rare earth element supply chains? 
a. Are existing mechanisms sufficient or are new authorities needed? Are risk 

registers fit for purpose or do risk appetites need to increase to allow larger 
investments in projects outside of the scope of traditional development finance 
priorities?  

i. Are additional ‘middle-income country restrictions’ removals necessary? 
 

b. How can existing development finance mechanisms scale to support larger 
projects with longer-lead times?  

i. Do loan caps need to increase further? 
 

c. What actions are necessary to achieve a ‘whole-of-government’ approach to 
development finance within the U.S. government? 

i. What is the status of the investment scoring mechanism within U.S. DFC 
within the U.S. Congress? 
 

ii. What provisions are needed for DFC financing to be more flexible for critical 
mineral projects in the new BUILD Reauthorization Act in 2025?  

 
2. What role can or should partner countries (and attendant sovereign financing) with 

critical minerals and rare earth element reserves play in the financing of exploration, 
development, mining, and processing?  

a. Should these countries have greater equity and investment in the projects to 
incentivize better collaboration and partnership with the private sector? 
 

b. What role can or should U.S. development finance institutions plan in supporting 
this investment?  
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3. What do private companies need from the government and development finance entities 
to better compete with the Chinese Communist Party over finite critical mineral and rare 
earth element reserves? 
 

a. How can the government play a constructive role in offsetting the unfair 
competitive practices of the Chinese Communist Party without artificially 
distorting the markets or incentivize undue risk taking? 
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PARTICIPANTS 
 
Mr. Martin Aamodt Stensland 
Embassy of Norway 
Minister Counselor for Industrial Affairs 
and Trade 
 
Mr. Dennis Bartow 
U.S. Strategic Metals 
Partner/Counselor 
 
Mr. Salim Bhabhrawala 
Department of Energy 
Critical Materials Program Manager, 
Office of Manufacturing and Energy 
Supply Chains 
 
Mr. Andrew Bouck 
International Trade Administration 
Assistant to the Deputy Executive 
Director, SelectUSA 
 
Mr. Gregory Bowman 
Siemens Government 
Chief Strategy Officer & Senior Vice 
President 
 
Mr. Benjamin Carlson 
U.S. Department of Energy, Office of 
Manufacturing & Energy Supply Chains 
Senior Technology Development Manager 
 
Mrs. Lucia Cherinda 
Embassy of Mozambique 
Deputy Chief of Mission 
 
Mr. Carl Coward 
Focus Capital Partners 
Co-Founder & Managing Director 
 
 
 

Mr. Anthony Di Stasio 
Office of the Under Secretary of Defense 
for Acquisition & Sustainment (OUSD 
A&S) 
Director of Manufacturing Capability 
Expansion & Investment Prioritization 
 
Mr. William Fanjoy 
USAID, Prosper Africa 
Senior Trade Advisor 
 
Mr. Samuel Goldman 
Department of Energy, Loan Program 
Office 
Policy Advisor 
 
Ms. Sahar Hafeez 
Department of Commerce 
Senior Advisor to the Secretary of 
Commerce 
 
Ms. Virginia Hamisevicz 
Rio Tinto 
Director of External Affairs 
 
Mr. Thomas Haslet 
U.S. International Development Finance 
Corporation (DFC) 
Director – Energy & Critical Minerals Policy 
 
Ms. Grace Hearty 
Department of State, Office of the U.S. 
Special Coordinator for the Partnership for 
Global Infrastructure and Investment 
Chief of Staff, Acting Special Coordinator 
 
Mr. Michael Hollomon 
U.S. Strategic Metals 
Commercial Director 
Mr. Nathaniel Horadam 
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Department of Energy Loan Office 
Senior Associate 
 
Mr. Joshua C. Huminski 
Principal to Principal 
Senior Fellow 
 
Dr. Trevor Johnston 
RAND 
Political Scientist 
 
Dr. Lawrence Jones 
Edison Electric Institute  
Senior Vice President, International 
Programs 
 
Mr. Andrew Jory 
Embassy of Australia 
Minister-Counsellor (Trade) 
 
Mr. Jasper Jung 
GM 
Executive Director, Global Strategic 
Initiatives 
 
Mr. Tanveer Kathawalla 
Pioneer1890 
Founder 
 
Mr. Iman Kennerly 
USAID, SCIF 
Transition Lead 
 
Ms. Mahnaz Kahn 
Silverado Policy Accelerator 
Vice President of Policy 
 
Ms. Lori Michaelson 
DFC 
Managing Director of Interagency 
Coordination 
 

Mr. Joseph Montano 
Samsung SDI America 
Government Affairs Manager 
 
Mr. Keith Morrison 
Premium Nickel 
Chief Executive Officer & Director 
 
Mr. Tom Nguyen 
USAID, SCIF 
Supply Chain Resilience Investment 
 
Mr. Paul Olivia 
Department of Commerce, Office of the 
Deputy Assistant Secretary for Asia 
Senior Advisor 
 
Mr. Chris Phalen 
Office of Senator  
Senior Policy Advisor 
 
Ms. Heta Pyhälahti 
Embassy of Finland 
Counsellor, Development Finance 
 
Ms. Kristi Rogers 
Principal to Principal Strategies 
Founder & CEO 
 
Mr. Lamine Savadogo 
Marison Energy Systems 
President 
 
Ms. Jenna Schroeder 
Rio Tinto 
Principal Advisor 
 
Mr. Wes Spurlock 
U.S. Department of Defense, Office of 
Strategic Capital 
Senior Advisor to the Director 
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Ms. Sarah Stewart 
Silverado Policy Accelerator 
CEO & Executive Director 
 
Ms. Lauren Stowe 
Department of Energy, Office of 
International Affairs 
Office Director for International Market 
Development 
 
 
 

Mr. Georges Tchokoua 
Bechtel 
Corporate Global Business Development 
 
Mr. Zack Valdez 
Department of Energy 
Chief of Staff, Office of Manufacturing and 
Energy Supply Chains 
 
Ms. Abigail Wulf 
Department of Energy 
Senior Advisor 

 
 


